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Climate Change Statement @ (=% -E&EH

We,The Colloguium of Six Religious Leaders of Hong Koeng,believe we have a shared responsibility for
our planet. We must care for it as guardians of creation, so it continues to support not just ourselves,
but the generations of life on earth to come.

SREBAKERER  RITERENREREEER  RMSFLFRENR  BEERER
3 0 e AR

We accept the scientific findings of the Intergovernmental Panel on Climate Change (IPCC) that our
greenhouse gases emissions will cause devastating climate change. Climate change is already changing
life on earth. Around the world, seasons are shifting, sea levels are rising and temperatures are breaking
records. Unpredictable and extreme weather will lead to increases in famine, disease, and mass
migration - hitting the world's poor, the most vulnerable and their livelihoods the hardest.

& M52 the Intergovernmental Panel on Climate Change (IPCC) 77 W8 % SUM0 L AT9 3 52 W% 10
B RS E . ML EH R, A e T R R s N U R AT R .
A B MR, ST EUE R - B RS B NI, EST R A2
HR:E.

We call on the world's governments to act now - time is running out. The longer we delay, the harder it
will be to stay below two degrees Celsius - about 3.6 degrees Fahrenheit. Currently, we are on the
trajectory of emissions with potentially catastrophic consequences — threatening all of us and the
natural world.

B (] S 2 T - ERAVRF 0 0 5 BRECHT A DRI AT ). JEE i, M R
ZHECHE (3.6 TRETAE) . THRS A o SUBRE i B FL A B S M0 M 0, RSP R PTR K B 4R

Even with rapid reductions in greenhouse gas emissions there will be changes in the climate which will
hurt the least developed countries and the most vulnerable. Wemust help each other, help protect our
children and grandchildren’s futures; the mast vulnerable and ensure the sustainability of life on earth,
S T 1 e R A TR R O, MRARME T RS R B R R RSB TR T
RiOh, (RATEETRGMHEE. AEMHbER b A S ETEARE.

We call on world governments to urgently reach agreement at the UN Climate Talks and to consider our
shared responsibility rather than our differences.
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The financial information stated is an abstract and it is not a statutory annual financial
statements. The Association's auditor has reported on the audited financial statement.
The auditor's report was unqualified; did not include a reference to any matters to which
the auditor drew attention by way of emphasis without qualifying its report; and did not

contain a statement under Section 406(2), 407(2) or (3) of the Companies Ordinance.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
THE HONG KONG BUDDHIST ASSOCIATION
(incorporated in Hong Kong with limited liability guarantee)

We have audited the financial statements of The Hong Kong Buddhist Association (the
“Association”) set out on pages 9 to 31, which comprise the statement of financial
position as at 31st March, 2015, and the income statement, statement of comprehensive
income, the statement of fund movements and the statement of cash flows for the year
then ended, and a summary of significant accounting policies and other explanatory
information.

Directors’ Responsibility for the Financial Statements

The Directors of the Association are responsible for the preparation of financial
statements that give a true and fair view in accordance with Hong Kong Financial
Reporting Standard for Private Entities issued by the Hong Kong Institute of Certified
Public Accountants and the Hong Kong Companies Ordinance, and for such internal
control as the Directors determine is necessary to enable the preparation of financial
statements, that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. This report is made solely to you, as a body, in accordance with section 405 of the
Companies Ordinance, and for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the contents of this report.

We conducted our audit in accordance with Hong Kong Standards on Auditing issued by
the Hong Kong Institute of Certified Public Accountants. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial stalements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation of the financial statements
that give a true and fair view in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the
Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
THE HONG KONG BUDDHIST ASSOCIATION

(incorporated in Hong Kong with limited liability guarantee)
(Continued)

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of
the Association as at 31st March, 2015 and of the Association's financial performance
and cash flows for the year then ended in accordance with the Hong Kong Financial
Reporting Standard for Private Entities and have been properly prepared in accordance
with the Hong Kong Companies Ordinance.

P A

| & MAK
CERTIFIED PUBLIC ACCOUNTANTS
Rooms 604-7, Dominion Centre,
43-59 Queen's Road East,
Wan Chai,
Hong Kong
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15th December, 2015




THE HONG KONG BUDDHIST ASSOCIATION

INCOME STATEMENT

FOR THE YEAR ENDED 31ST MARCH, 2015

EXPENDITURE

Auditor's remuneration

Administration and operating expenses
Personal emoluments

Depreciation

Donations and subsidies paid

NOTE 2015 2014
HKS HK$
INCOME

Government grant received (5) 47 441,937.68 55,849,454 37
Due and fee income 18,858,831.80 13,452,427.90
Income from Chinese Medicine 13,018,718.00 11,620,557.00
Sale of grave and urn spaces 7,798 500.00 1.488,020.00
Subsidies and donation received 21,321,961.45 23,268,154.74
Rental income 17,191,867.00 15,197,382.84
Subscriptions and membership fee received 976,534.75 817.400.15
Bank interest income 9.675,010.74 5,340,706.42
Net surplus on activities (6) 13,934 44765  10,633,682.00
Other income 1.824,050.28 1,738,708.61

152,041 ,859.35

139,406,494.03

100,950.00
30,462 448,25
70,618,251.31

8,020,594 .86
4,299.103.40

95,835.67
46,082,530.94
64,5633,393.42

7,420,173.38
5,141,753.11

(113,501,347.82) (123,273,786.52)

SURPLUS BEFORE NET GAIN ON FINANCIAL ASSETS 38,540,511.53  16,132,707.51

NET GAIN ON FINANCIAL ASSETS (7) 8,005,539.57 8,755,037.94

SURPLUS FOR THE YEAR

The notes to page (14 to 31) form part of these financial statements.



THE HONG KONG BUDDHIST ASSOCIATION

FOR THE YEAR ENDED 31ST MARCH, 2015

2015
HK$
SURPLUS FOR THE YEAR 46,546,051.10
OTHER COMPREHENSIVE INCOME
Change in fair value of long-term investments 10.143.853.84

2014
HKS

24,B87,745.45

(12.843.418.19)

TOTAL COMPREHENSIVE INCOME 56,689,904 .94

The notes to page (14 to 31) form part of these financial statements.

12,044,327 26




THE HONG KONG BUDDHIST ASSOCIATION

STATEMENT OF FINANCIAL POSITION AS AT 31ST MARCH, 2015

NOTE

NON-CURRENT ASSET
Property, plant and equipment (8)
Long-term investments (9)

CURRENT ASSETS
Inventories
Deposits and other receivables (10)
Amount due from schools
Cash and bank balances

CURRENT LIABILITIES
Deposits and other payables
Receipts in advance
Amount due to schools
Amount due to subvention agencies

NET CURRENT ASSETS

NON-CURRENT LIABILITY
Provision for long service payment (11)

MNET ASSETS

FUNDS AND RESERVES
Government grant reserve funds (12)
Designated donation funds (13)
Building and foundation fund (14)
Fair value reserve fund
Accumulated general funds

The financial statements on pages (9 to 31) were approved and authorised for issue by the Board

of Directors on  15th December, 2015.

# 2

2015
HK$

43,721,598.81
194 465 644 41

2014
HK$

47,192,594 47
184 309,827 41

238,187,243.22

231,502,421.88

427,596.59
3,431,104.80
1,460,618.75

592,359,673.00

438 678.44
2,930,365.33
1,505,618.75

538,116,180.97

597 678,993.14

542,990,843 .49

952092529  9,160,101.69
14,764,036.41  15,804,493.52
4,534,608.00 ’
444,238 18 494,370.43
20272,807.88 _25.467.965.64

568,406,185.26

517,522,877.85

806,593,428 .48

(942 934.94)

749,025,299.73

(967 824 BB)

BDE E&D dQS 54

3,099,057.05
108,966,956.62
26,204,964.79
124,063,039.10
543,316.475.78

748,057,475.05

6,122,964.63
102,862,020.15
26,204,964.79
113,819,185.26
408,848,340.22

805,650,493.54

748,057,475.05

Sik Chi Wai (Chairman)

Ho Tak Sum (Hop.Treasurer)
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