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LUI & MAK

CERTIFIED PUBLIC ACCOUNTANTS
BRA BEE RAL
R

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
THE HONG KONG BUDDHIST ASSOCIATION
(incorporated in Hong Kong with limited liability guarantee)

We have audited the financial statements of The Hong Kong Buddhist Association (the
“Association”) set out on pages 9 to 31, which comprise the statement of financial
position as at 31st March, 2016, and the income statement, statement of comprehensive
income, the statement of fund movements and the statement of cash flows for the year
then ended, and a summary of significant accounting policies and other explanatory
information.

Directors’ Responsibility for the Financial Statements

The Directors of the Association are responsible for the preparation of financial
statements that give a true and fair view in accordance with Hong Kong Financial
Reporting Standard for Private Entities issued by the Hong Kong Institute of Certified
Public Accountants and the Hong Kong Companies Ordinance, and for such internal
control as the Directors determine is necessary to enable the preparation of financial
statements, that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. This report is made solely to you, as a body, in accordance with section 405 of the
Companies Ordinance, and for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the contents of this report.

We conducted our audit in accordance with Hong Kong Standards on Auditing issued by
the Hong Kong Institute of Certified Public Accountants. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation of the financial statements
that give a true and fair view in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the
Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
THE HONG KONG BUDDHIST ASSOCIATION

(incorporated in Hong Kong with limited liability guarantee)
(Continued)

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of
the Association as at 31st March, 2016 and of the Association’s financial performance
and cash flows for the year then ended in accordance with the Hong Kong Financial
Reporting Standard for Private Entities and have been properly prepared in accordance
with the Hong Kong Companies Ordinance.

o~
LUI & MAK
CERTIFIED PUBLIC ACCOUNTANTS
Rooms 604-7, Dominion Centre,
43-59 Queen's Road East,
Wan Chai,
Hong Kong

16th December, 2016
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THE HONG KONG BUDDHIST ASSOCIATION

INCOME STATEMENT

FOR THE YEAR ENDED 31ST MARCH, 2016

NOTE

INCOME
Government grant received (5)
Due and fee income
Income from Chinese Medicine
Sale of grave and urn spaces
Subsidies and donation received
Rental income
Subscriptions and membership fee received
Bank interest income
Net surplus on activities (6)
Other income

EXPENDITURE
Auditor’s remuneration
Administration and operating expenses
Personal emoluments
Depreciation
Donations and subsidies paid

SURPLUS BEFORE NET GAIN ON FINANCIAL ASSETS
NET GAIN ON FINANCIAL ASSETS (7)

SURPLUS FOR THE YEAR

2016
HK$

51,232,5651.40
20,439,620.40
11,944,033.00
5,313,700.00
35,874,941.48
17,680,249.00
1,053,113.95
9,310,327.21
15,300,104.75
2,255,719.74

2015
HK$

47,441,937.68
18,858,831.80
13,018,718.00
7,798,500.00
21,321,961.45
17,191,867.00
976,534.75
9,675,010.74
13,934,447.65
1,824,050.28

170,404,360.93

152,041,859.35

101,830.00
32,253,217.96
76,207,604.70

8,288,032.67
10,731,258.52

100,950.00
30,462,448.25
70,618,251.31

8,020,594.86
4,299,103.40

42,822,417.08

9,203,124.43

(127,581,943.85) (113,501,347.82)

38,540,511.53

8.005,539.57

52,025,541.51

The notes to page (14 to 31) form part of these financial statements.

46,546,051.10



HE HONG KONG BUDDHIST ASSOCIATION

—_—

STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31ST MARCH, 2016

2016 2015
HK$ HK$
SURPLUS FOR THE YEAR 52,025,541.51 46,546,051.10
OTHER COMPREHENSIVE (EXPENSES)/INCOME
Change in fair value of long-term investments (26,722,067.60) 10,143,853.84
TOTAL COMPREHENSIVE INCOME 25,303,473.91 56,689,904.94

The notes to page (14 to 31) form part of these financial statements.

55




THE HONG KONG BUDDHIST ASSOCIATION

STATEMENT OF FINANCIAL POSITION AS AT 31ST MARCH, 2016

NOTE 20186 2015
HKE HK$
NON-CURREMNT ASSET
Property, plant and equipment (8} 40,667 560 47 43, 721,598.81
Leng-term investmeanils (e} 177.310533.52 194 465.644.41
M7 976800399 23818724322
CURRENT ASSETS
Inventories 363 541.82 427 506 59
Deposils and other receivables (10 7.741,136.95 3,431,104.80
Amount due from schocls 4 259 629.66 1,460 61875
Cash and bank balances i 7
46 832 876.40 597 678953.14
CURRENT LIABILITIES
Deposits and other payables 10,671 42864 0520925 243
Receipts in advance 18,111,596.85 14,764,0348.41
Amount due to schoals 110,540.00 4,534 608.00
Amount due to subvenlion agencies 150,041.09 444 23818
29,043 606.58 28, 272807 88
NET CURRENT ASSETS 617,780,269.91 568.406,185.26
835, 767.36390 206,523.428.48
NON-CURRENT LIARILITY
Frovision for lang service payment (11 (035 73708 (942 03404}
NET ASSETS 83472762602 B05650493.54
FUNDS AND RESERYES
Government grant reserve funds (12 {3,002,476.54) 3,090,057.05
Designated donation funds (13} 145,024 067 34 108 966 955,82
Building and foundation fund (14) 26,204 954,79 26,204,964, 79
Falr value reserve fund 97 34097150 124 063,038.10

Accumulated genersl funds

560, 250 068 63

834,727 826 02

543 316 475.75

B{5,650,493.54

The financial staternents on pages (9 to 31) were approved and authorised for issue by the Board
of Directors on 16th Decambar, 2016,

s
e

Sik Chi Wai (Chairman) Ho Tak Sul;uw;ﬁflon,Treasurer}
4

The notes on page {14 to 31) form part of these financial statements.
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